SUBORDINATION

OF LIEN



WHEREAS,       is the owner and holder of a mortgage dated       and recorded       as document      , hereinafter referred to as “Existing Mortgage”;
WHEREAS, said “Existing Mortgage” is a lien on the following described property:
Legal Description:       
Address of Property:       
Permanent Index Number(s):       
WHEREAS,       is the owner and holder of a mortgage dated       and hereinafter referred to as “New Mortgage”;
WHEREAS, it is necessary that said “New Mortgage” be a first and prior mortgage on the above described property;
NOW THEREFORE, in consideration of ten dollars ($10.00) and other good and valuable consideration, the receipt of which is hereby acknowledged,       hereby subordinates the lien of its “Existing Mortgage” to the lien of the “New Mortgage,” so that the “New Mortgage” will be prior in all respects (including, but not limited to, all funds advanced there under) to the lien of the “Existing Mortgage.”

IN WITNESS WHEREOF,     , being the holder of the “Existing Mortgage,” has executed this Subordination of Lien on the date noted herein.

Dated:      
_______________________________________________(Executed by; signature)

(Executed by; printed name)       
STATE OF ILLINOIS, COUNTY OF ________________________ ss.


I, the undersigned, a Notary Public in and for said County, in the State aforesaid, CERTIFY THAT

________________________________________________________________________________________________

personally known to me to be the person(s) whose name(s) ______ subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that ______ signed, sealed, and delivered the said instrument as _______ free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and official seal, this ___________day of_________________________, ___________

___________________________________________(Signature of Notary Public)

(SEAL)

Prepared by:     
After recording, return to:     
